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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending March 15 
was down 2 per cent from the previous 4 weeks, 10 per 
cent from the corresponding period in 1957, and for the 
first 2 months of the year was 9 per cent below last year 
according to The New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
down 2 per cent from the previous 4 weeks, 21 per cent 
from the corresponding period in 1957, and for the first 2 
months of the year were 18 per cent below last year. 

Steel Production for the 4-week period ending March 15 
was down 2 per cent from the previous 4 weeks, 41 per 
cent from the same period last year, and for the first 10 
weeks of the year was 41 per cent below last year. 

Number of Commercial Failures during the 4 weeks end- 
ing March 15 was up 2 per cent from the previous 4 weeks, 
11 per cent from the corresponding period in 1957 and for 
the year-to-date was 9 per cent above last year. 

Bank Debits outside of New York City were down 8 
per cent in February from January, 1 per cent from Feb- 
ruary, 1957, and for the first 2 months of the year were 1 
per cent below 1957. 

Total Personal Income dropped 1 per cent in February 
from January but was 1 per cent above February, 1957, 
and for the first 2 months of the year was 2 per cent above 
last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was down 1 per cent in February from 
January, 11 per cent from February, 1957, and for the 
first 2 months of the year was 10 per cent below last year. 

Retail Sales in February were down 9 per cent from 
January and 1 per cent from February, 1957, but for the 
first 2 months of the year were 1 per cent above last year. 

Department Store Sales in February were down 5 per 


(Continued on page 2) 


UNEMPLOYMENT: 


Insured Unemployment in Ohio rose again in March to a 
weekly average of 209,500—a countra-seasonal rise which 
paralleled the rise in U. S. insured unemployment. 

In the 1948-49-50 recession Ohio “insured unemploy- 
ment”—i.e., claimants for unemployment compensation 
(covered under Ohio law) unemployed one week or more— 
underwent a long, slow rise to a peak of 153,000 in Janu- 
ary 1950, some 15 months after the recession began; in 
the 1953-54 recession the rise in unemployment was quick 
and brief, to a peak of 116,000, some 8 months after the 
previous trough. 

In the current recession, in contrast, Ohio insured un- 
employment has had a swift and substantial rise to an 
average weekly number of 209,500 in March 1958, or in 
only seven months, and with no present indication that 
the peak has yet been reached. 

From peak to trough, Ohio “covered” unemployment 
rose at an average rate of 13.4 per cent per month in the 
1948-50 recession; at a rate of 22.4 per cent in the 1953-54 


(Continued on page 8) 


IN OHIO 

Bank debits in 16 Ohio cities were down 10 per cent in 
February from January, 5 per cent from February, 1957, 
and 8 per cent for the first 2 months of the year. 

Number of Commercial Failures dropped 8 per cent in 
February from January, were 29 per cent below February, 
1957, and for the first 2 months of the year were 14 per 
cent below last year. 

Agricultural Income in February was down 10 per cent 
from January but was 5 per cent above February, 1957, 
and for the first 2 months of the year was 2 per cent above 
last year. 

Bituminous Coal Production was down 18 per cent in 
February from January, 26 per cent from February, 1957, 
and 22 per cent for the first 2 months of the year. 

Retail Sales in February were down 9 per cent from Jan- 
uary, 10 per cent from February, 1957, and for the first 2 
months of the year were 8 per cent below last year. 

Department Store Sales in February were down 12 per 
cent from January, 9 per cent from February, 1957, and 5 
per cent for the first 2 months of the year. 

Dyers’ and Cleaners’ Sales were down 15 per cent in 
February from January, 11 per cent from February, 1957, 
and 5 per cent for the first 2 months of 1958. 

New Passenger Automobile Registrations in 52 counties 
were down 9 per cent in February from January, 35 per 
cent from February, 1957, and for the first 2 months of 
the year were 31 per cent below last year. 

Used Car Registrations in 40 counties were down 16 per 
cent in February from January, 22 per cent from Febru- 
ary, 1957, and 15 per cent for 1958 to date. 

Construction Activity as measured by the value of con- 
tracts awarded was down 4 per cent in February from 
January, 7 per cent from February, 1957, but for the first 
2 months of the year was 11 per cent above last year. 


lII—Unemployment in Ohio 


CHART 1. OHIO CLAIMANTS FOR UNEMPLOYMENT 
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IN THE UNITED STATES 

(Continued from page 1) 
cent from January, 9 per cent from February, 1957, 
and for the jirst 2 months of the year were 5 per cent 
below last year. 

Life Insurance Sales were up 1 per cent in Febru- 
ary from January, 8 per cent from February, 1957, 
and for the first 2 months of the year were 8 per cent 
above last year. 

Construction Activity as measured by the value of 
contracts awarded was down 5 per cent in February 
from January, 10 per cent from February, 1957, and 
for the first 2 months of the year was 10 per cent 
below last year. 

Commodity Prices at Wholesale were up fraction- 
ally in February from January, 2 per cent from Feb- 
ruary, 1957, and for the first 2 months of the year 
were 2 per cent above last year. 

Retail Food Prices were up fractionally in Febru- 
ary from January, 4 per cent for February, 1957, and 
for the first 2 months of the year were 5 per cent 
above last year. 

Manufacturing Employment in February was down 
2 per cent from January, 10 per cent from February, 
1957, and for the first 2 months of the year was 9 
per cent below last year. 

Manufacturing Payrolls dropped 3 per cent in Feb- 
ruary from January, were 12 per cent below Feb- 
ruary, 1957, and for the first 2 months of the year 
were 11 per cent below last year. 

FOOTNOTES FOR BULLETIN TABLES 


t+Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; bData not available; ‘Only 
percentage of change available ; 4Adjusted for seasonal changes; 
*Bureau of Business Research estimate ; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alterations and repairs along with residential and non-residen- 
tial; “Fewer than 8 firms reporting; ’Preliminary; 
Weighted; *Less than 0.5% ; 7More than 1,000% increase. 


Primary Sources: 


Computed from original data collected by the Bureau of Busi- 
ness Research from: 1Ohio Dyers and Cleaners; *County Clerks 


of Courts ; *Local Power and L, ~ Companies. 
Computed by the B from data col- 
lected in coupanelin with: Ge of the Census, U. S. Dept. 


of Commerce. 

Computed by the Bureau ¥ Business Research from data of: 
SBoard of Governors of the Federal Reserve System; and from 
sample data supplied by: *Life Insurance Agency Management 
Association ; 7Federal Power Commission; °F. W. e Corpor- 
ation ; *Division of Research and Statistics of the Ohio Bureau 
of Unemployment in cooperation with 
the Bureau of Labor Statistics, U Dept. of Labor; Bureau 
of Labor Statistics, U. S. Dept. of Bd, 

Other data sources: “New York Times; “Association of 
American Railroads; “Dun and Bradstreet, Inc.; *U. S. Dept. 
of Commerce; “U. s. Dept. of Agriculture ; American Iron and 
Steel Institute; “Commercial and Financial Chronicle; ‘*Bureau 
of Labor Statistics, U. S. Dept. of Labor; Federal Reserve 
Board; *Fi Power Commission; “Bureau of Mines, U. S. 
Dept. of & Interior ; “National Machine Tool Builders’ Associa- 
tion ; . W. Dodge Corporation ; “Standard and Poor’s Corpora- 
tion; ™Dept. of Agricultural Economics, 0.S.U.; ™Division of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation; *Steel. 
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<— U. S. Reference Data 


- CHANGE From 
| > 
ITEM Feb, | Jan, | LAST 
1958 
Feb. Feb. 
1958 1958 
Unit | from from 
or Index ” | w | Jan. | Feb. 
Base Period | 1958 1957 
General Business 
4 
a Totals or Average Indexes for Jo % 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ 3-15-58 ..Comp. Norm. 189 1922 — 2-—10 — 9 
Fght. Carloadings™ 3-15-58 ....Thous 2,129 2167 — 2 —21 —18 
Comm. Failures#* 3-15-58 ....Number 1,342 1,320 + 2 +11 + 9 
Steel Prod.** 3-15-58 Av. Wkly. M Tons 1,434 14644 — 2 —41 — 41 
Calendar Months 
*Bank Debits (Exel. N.Y.C.)5* 1947-49 186 23 8 — — 
Income (Seas. Adj, at Annual Rates) : 
Total Pers. Income Pay.*-¢ Bil. Dol. 342 344 — 1 + + 2 
Salaries, Wages Income\t-¢ 235 237 —1— + * 
: Nonagricultural Income*.¢ ” ” 326 328 — 1 + + 2 
Inc. (Cash from Mktgs.)*5 1947-49 88 lll — 21 + 6 
] Life Ins. Sales® .........ce0e 280 277 + 1 + + 8 
} Steel Ind. Opr. Rateie Capacity 54 67] — 5 — — 43 
? 
_ Employment and Payrolls 
*No, Employed— Manuf. .....1947-49 95 — 
«Payrolls—Manufacturing’ 145 8 — 
Total Employed yu -Thous. 67,158 57,2440 — * — 
Total Unemployment™ ........ 5,173 4,494 + 15 
Production 
Industrial Prod.” 131 132 1 
Electric Power Prod.” ... .W.H. 50,056 55,368 -—10 + 3 
Bitum. Coal Prod.” .. 30,630 37,700 —19 — 23 
Steel Production™® ... e 9% — 56 — 42 
Pig Iron Prod. ........ T 4,064 4,854 —16 — 39 
Machine Tools—Shipments® .Mil. Dol. 38.40 47.75 —20 — 51 
Machine Tools—New Orders® ” ” 22.85 19.30 +18 — 61 
Construction (Value of Contracts Awarded—48 States) 
*Total’® (3 Mos. Mov. Av.) yng 1 b 
Tete Dol. 1,953,422 2,066,059 — 56 —10 
727,282 777,428 — 6 —17 
Nonresidential™ .......... 750,819 758,771 — 1 — 8 
Public Works and Util.* .. ” 475,321 529,865 —10 + 2 
Distribution 
Retail Sales ...............Mil. Dol. 138,889 15,286 — 9 — 
*Dept. Store Sales ...........1947-49 95 100 — 5 — 
Prices18 
+Wholesale Commodity Prices .1947-49 119 119 + = + 
*Cost of Living .......+--+++++ 123 122 + 7 + 
Retail Food Prices ..........- ™ 119 118 + * + 
Banking and Finance 
| CHANGE FRoM 
Mar.19 Mar.20 Mar. 21_ 
5 er Indes 1958 1957 1956 Month | 
ee) Base Period Amt. 
Federal Reserve Banks*® 
U. S. Govt. Securities. . . Mil. Dol. 23,437 23,198 23,405 + 1 
| Member Bank Borrowings ” 23 1,059 = 
Member Bankse—Leading Cities’® 
55,160 54,486 50,655 + 1,305 + 1 
Business & Agr. Loans and 
| Open Market ee 31,041 31,579 27,711 — 2 
Brok. & Other Sec. Lns.” ” 3,871 2,97 4,025 + 30 
Real Estate Loans .... 8,710 8,746 8,320 — — 
Other Loans ........." 11,076 10,864 10,350 — t 2 
*Total Investments ......" ” 292; 33,632 36,9383 + 10 
*U. S. Govt. Obligations.. ” ” 28,255 25,990 28,654 + + 9 
55,243 55,704 500 — 1 
26,42 23,020 21,595 + 15 
Money in Circulation..." ” 30,52 30,516 30,247 — 
Monetary Gold imo. = 22,513 22,305 21,715 — t 1 
Security Markets 
Stock Prices-425 Ind. 1941-43=10 45.0 47.0 61.5 + —4 
Bond Yield—Corp. + 
i Al+- (Highest grade) ......% 3.642 3.691 3.189 + 0.048 — 1 


| * Indieates series charted (page 2). For sources and footnotes, see page 2. 
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_ Ohio Reference Data — 


CHANGE 


Last 


ITEM Feb. | Jan, | Mowen| ‘ast Yuan 

Feb. Feb. 2 
1958 1958 mos. 
Unit from from 1958 
or Index ® (r) Jan. Feb. from 

Base Period 1958 1957 1957 

General Business 

% % 

«Bank Debits®-* (16 185 2066 —10 — 5 — 
Commercial Failures™ .......Number 44 48 — 8 —29 —1 
Commercial Liabilities? ...Thous. Dol. 1,555 2,199 —29 —33 — 29 
1947-49 270 29 + 4++656 + 4 
Agr. Income*™—Total ........ 1935-39 248 2746 —10 + 56 + 2 

308 329 — 6 +24 
Dairy Praducts 288 313 — 8 — 1 — 
Poultry and Eggs .......... 7 135 17464 —23 + 4 + 8 

Electric Power Produc.” ....1947-49 231 20 — 4—-i1 41 
Bit. Coal Production*'....Thous. Tons 1,863 2,269 —18 —26 — 22 

Construction (Value of Contracts Awarded)’ 

Total (3 Mos. Mov. Av.) ..... 1947-49 b b b b b 
247 237 — 4—7 +N 
190 187 + 2 —2 —16 
Nonresidentialt .............. 208 238 —27 —3 — 
Public Works & Utilities*t .... 60 460 354 + 30 +138 +181 

Distribution 
Retail Sales*: 

All Lines¥ (1,487)* ....... 1947-49 108 119 — 9 —10 — 8 
All Lines¥:4 (1,487)........ ni 133 139 — 4 —10 — 8 
All Lines’ (1,487) ...... = e — 2—10 — 8 
errr ped 146 14641 — 9 + 5 + 4 
Apparel (135) .......... ng 71 94 —225 —14 — 8 
Furniture (137) ........ 75 8 —18 
Bldg. Mat. & Hdwe. (278) sei 79 89 —I11 —15 —l11 
Dept. Store Sales (31)... = 80 91 —12 — 9 — 5 
Dyers’ & Cleaners’ Sales! (34) os 85 100 —15 —11 — 5 
Pasgr. Car Reg., New?(52 cos. ) 98 107 — 9 —35 —83l 
Truck Reg., New? Number 1,452 1666 —13 —26 —2l 
Used Car Reg.? (40 cos.)..... 53,137 62,956 — 16 —22 —16 

Placements, Unemployment and Unemployment Compensation26 
“Insrd. Unempl.” (claimants) Number 185,867 151,728 + 23 +161 +4150 
Placements by 0O.S.E.S. 12,653 13,688 — 8 —34 — 
Rgstrd. for Work with O. S.E. s. a 277,284 239,100 + 16 +131 +4119 
Total Benefit Payments ...Thous. Dol. 22,012 18,499 + 19 +196 +177 
Av. Receiving Benefits Wkly. Number 157,475 120,972 + 30 +179 +161 
Wkly. Benefits per Recipient..... Dol. 33.73 33.60 + * + 4 4 
Unemp. Comp. Fund........ Mil. Dol. 585 602 — 3 — b 
Employment, Payrolls and Hours Worked 
Number Employed? : 

(4,892)* 1947-49 97 99 — 3 —10 — 9 
eManufacturing’ (2,391) 92 — — 16 — 14 
Trade, Service, Utils. (1, 457) 109 1100 — —1 
63 1 —-ll —10 — 1 

Payrolls®: 

eTotal¥ 150 157 — 4 —12 —l1 
eManufacturing’ (2,391) 150 158 — 565 —19 
Trade, Service, Utils.¥ (1, 457) 162 + * 
eConstruction (482) .......... sti 96 1183 —15 —13 + 1 
eMan-Hours—Mfg.®:* (2,384) 89 933 — 56 —21 —19 
Wage Earner Mfg.” 

Av. Hours Worked Wkly. ..Number 38.0 334 — 1—7 — 6 

Banking (4th Federal Reserve District)19 

CHANGE FRoM 

ITEM Mar.19 Mar.20) Mar.21 | 
Unit 1958 1957 1956 :| = 

or Index Month Year 

Base Period Amt. _ PerCt. 


Cleveland Federal Reserve Bank 


U. S. Govt. Securities. Thous. Dol. 2,058,670 1,999,400 2,011,527 + 7,092 + 3 
Member Bank Borrowings ” ” 5,575 47,425 14,685 —11,660 — 88 
Member Banks—4th District 
Total Loans ............Mil. Dol. 3,621 3,653 3,212 + 61 — 1 
Bus. & Agr. Loans and 
Open Market Paper.” ” 1,840 1,823 1,532 + si + 3 
Brok. & Other Sec. Lns.” ” 251 270 297 + 3 —T7 
Real Estate Loans ...” ” 785 782 721 — $+ * 
Other Loans ......... es a 734 741 656 — 23 — 1 
Total Investments ...... 2,798 2,655 2,954 + 81 + 5 
eU. S. Govt. Obligations.. ” ” 2,176 2,053 2,342 + 71 + 6 
Demand Deposits ....... pn 4,040 4,153 4,033 + 11 — 3 
Time Deposits ......... o “ 1,931 1,822 1 753 + 26 + 6 


eyes Bae ; Sees : * Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. 


OHIO EMPLOYEE GROSS EARNINGS? 


be Feb., 1958 J 1958" 
AREA ‘eb., 1958? an., 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING 
$87.62 | $2.48 | $91.31 | $2.50 
— 85.37 2.40 86.70 2.41 
2 ; Cincinnati (310)" ...... 86.68 2.19 86.76 2.18 
Os. Cincinnati Met. Area**‘2) 84.27 2.16 85.01 2.15 
58 Cleveland (608) ....... 91.97 2.42 92.86 2.42 
om Cleveland Met. Area*® 91.97 2.40 92.37 2.39 
57 Columbus™® 87.10 2.24 87.48 2.23 
—— Dayton (125) .......... 98.78 2.55 100.28 2.54 
Dayton Met. Area®® .., 96.72 2.51 98.63 2.50 
93.67 2.43 95.95 2.44 
| Youngstown (46) ...... 92.23 2.73 90.90 2.72 
Youngstown Met. Area*®® 95.24 2.68 97.13 2.69 
4 All other counties (845) 86.98 2.28 89.01 2.31 
29 Datel 89.19 2.35 90.44 2.36 
4 Traps, Services & 
2 Akron (83) .......+ee+- 64.95 1.76 69.87 1.79 
17 Canton (48) ....-seee- 68.75 1.79 71.33 1.83 
x Cincinnati (170) 62.94 1.76 60.92 1.71 
29 Cleveland (224) 80.93 2.09 79.17 2.05 
8 Columbus (108) 67.45 1.72 71.92 1.79 
1 Dayton (63) .......+5- 75.66 1.87 73.19 1.82 
22 Toledo (8B) ..ccccccces 78.80 2.03 79.52 2.03 
Youngstown (47) 62.42 1.65 65.85 1.73 
All other counties (339) 73.38 1.93 73.40 1.93 
Total Ohio (1164).... 71.30 1.98 71.81 1.97 
— ConsTRuctION “ 
b | Akron (28) .......+055- \ 3.29 112.90 3.24 
11 Canton (17) ... 3.14 109.55 3.05 
156 Cincinnati (73) 3.18 | 118.28 3.18 
Cleveland (108) .. «se 3.37 122.17 3.42 
181 Columbus (44) ......... Y 3.00 109.12 2.99 
— 96. 3.09 106.04 3.09 
Toledo (38) 3.30 119.77 3.38 
Youngstown (22) ...... 104.10 3.13 107.04 3.16 
a All other counties (99) 93.31 3.04 105.66 3.07 
Total 113.30 3.28 117.54 3.23 
8 Aut INDUSTRIES” 
8 80.60 2.26 85.01 2.28 
8 81.10 2.24 83.07 2.26 
4 3 Cincinnati (553) ....... 77.78 2.07 77.60 2.04 
- 8 : Cleveland (940) ........ 88.57 2.33 88.96 2.32 
-138 78.07 2.02 81.21 2.06 
-ll Daytem (216) ......ccce 91.01 2.33 91.57 2.32 
600.0: 88.53 2.31 90.70 2.32 
- § Youngstown (115) ..... 82.69 2.35 83.22 2.37 
- $1 All other counties (1283) 82.70 2.20 84.67 2.22 
: Total Ohio (3989).... 82.43 2.22 83.79 2.23 
anual © Covers production workers including working foremen. 
® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
— politan area: Cuyahoga and Lake counties, Ohio. Dayton 
150 L metropolitan area: Montgomery and Greene counties, Ohio. 
- 34 Youngstown metropolitan area: Mahoning and Trumbull 
119 counties, Ohio, and Mercer County, Pennsylvania. For data 
177 by industry classification see Labor Market Information, pub- 
161 lished monthly by the Division of Research and Statistics of 
. 4 the Ohio Bureau of Unemployment Compensation. 
b ® —— all employees except executives and other high-salaried 
employees. 
© Covers all construction employees except executives and other 
high-salaried employees. 
, NEW AUTOMOBILE TITLES FILED? 
. EIGHT MAJOR OHIO COUNTIES 
. Change Per- 
cent- 
"47 MAKE OF CAR Feb. Jan. Feb. Feb. age 
a 1958 1958 1958 1958 of 
4 from from | Total 
_ 19 Jan Feb. | 2 
be 1958 1957 1958 
a No. No. % % % 
3,444 3,832 —10 |— 9 29 
2,424 2,582 — 6 — 45 20 
9 1,300 — 26 | — 56 
20M | 949 1,117 — 15 | — 33 8 
om 834 1,039 |— 20 |— 45 7 
Last 670 757 — il — 36 6 
fear | 439 504 — 13 |— 60 4 
erCt. | 427 476 — 10 |— 55 4 
— a 407 429 _ — 26 3 
' 238 225 + 6 +107 2 
™ 171 236 |— 28 | — 66 2 
_ 88 154 172 — 10 |— 65 1 
144 151 — 56 \|— 8 1 
118 120 — 15 1 
105 140 |— 25 |+ 7 1 
87 |—11 |— 45 1 
- 7 44 64 — 31 |— 61 x 
14 12 |+17 |— 39 x 
1 6 +200 | — 76 
+ § 6 7 — 14 + 20 = 
L 6 ‘ 0 4 |—100 | —100 x 
279 324 — 14 | +143 2 
6 
we 11,919 | 13,580 |—12 |— 36 | 100 
» 2. ‘ 


* For sources and footnotes, see page 2. 
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Number Employed, Payrolls, 
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declines from February, 1957, and for the first 2 month 
of the year as compared with last year. 


Manufacturing Payrolls in February were down 5 per 
cent from January, and 19 per cent from February, 1957, 


2 months of the year. 
Man-Hours Worked in Manufacturing were down 5 per 


ary, 1957, and 19 per cent for the first 2 months of the 


Nu MBER EMPLOYED” 


| 
| = 
} INDEX INDE 
1947-49=100 | Cuance Big. 
INDUSTRIAL GROUP | | Feb. | Feb. | 2 
| | from rom | 
| 1988 | 1958 Jan. | Feb. | f 
| | 1958 | 1967 | 198 
| 
% % 
TOTALY (4,392)*............ 97 99 — 3 —10 — 
All Manufacturing’ (2,391) .. 92 6 — 3 —16 
Chemicals 95 97 — 2—5 — 
Food Products (206)...........- || 88 — 2+ + 
Bakery (66)... | 98 100 — 2—3 — 
Miscellaneous (150).......... || 84 2 +1 
Lumber Products (102)......... i}. 64 
Furniture || 66 67 — 1 —19 — 
Miscellaneous (61)..........- | 66 644 +3 —l — 
Machinery | 85 s9 — 4—19 — 
Electrical Mach., Apparatus 
and Supplies (133).......... 84 89 — 5 —18 —I 
Machine Tools (116).......... 84 91 — 7 2 —2 
Agricultural Resipment (15)..|| +H 
Speci: achinery an 
Appliances (267)........... 87 9 — 3 —18 — 
(581). 80 8& — 6 —23 — 
‘oundry ucts an 
86 91 — 6 —20 — 
ipes, Valves, an 
Plumbers’ Supplies (24).... 64 = 
Screw Machine Products 
and Hardware (40)......... 79 si — 9 16 — 
Sheet Metal Work (93)....... 70 7 — 9 4 
Steel Works and 
Rolling Mills (115)......... 101 105 —4—2 — 
Stoves and Furnaces (17)..... 50 49 +1—16— 
Miscellaneous (224).......... 66 — 
Paper and Printing (251)....... 99 1009 —1-—3 — 
Paper and Pulp (22)......... 95 — * 
Printing and Publsh. (41)....|| 100 100 + * + * + 
Miscellaneous (188)........... 91 93 —2-—-3 — 
Rubber Products (65).... 83 ss — 6 —10 — 
Tires and Tubes (11).. 78 — 5 
Miscellaneous (54)............ 101 
Stone, Clay, and 
ass Products (151)....... 85 st —2—12 — 
Brick and Tile (51)........... 84 87 — 3 —12.— 
96 100 — 4 9 
Vitreous and Semi-vitreous 
China and Pottery (30)..... 69 eo +1 
Miscellaneous (47)........... 89 
Men’s Clothing (26).......... 82 
Miscellaneous (75)........... 69 —128 — 
136 139 — 2 
Autos and Parts (57)......... 136 41—_4—12- 
Cars, Electric and 
Steam Railway............. b b b b d 
Miscellaneous (38)........... 170 1469 +1 —2 — 
Miscellaneous Mfg. (151)....... 80 +2-— 9 
Total Trade, Service 
and Utilities” 109 100 —1— 
117 117 + + + 
Trade, Ret. & Whisl. (1,059).... 92 3 
Transp. and Pub. Utils. (155)...|| 108 10 
Mines and Quarries (62).......... 62 68 — 1 — = 
Indexes of number employed and of payrolls are based on the 


ployment of 724,095 persons in 4,111 firms. Figures in poset 
cases fewer firms report man-hours. For sources and footnotes, see 


v Manufacturing Employment was down 3 per cent infyear 
. February from January, 16 per cent from February, 1957) Feb 
: and for the first 2 months of the year was 14 per cent beBdecli 
low last year. Nine of the 11 major manufacturing group fof tl 
reported declines in February from January, and 10 grou, T 
ual 
per 
2p 
and for the first 2 months of the year were 17 per cent}Feb 
below last year. Nine of the 11 major industry groups re }wer 
ported declines in February from January, and 10 groups}Feb 
: reported declines from February, 1957 and for the firstifror 
cent in February from January, 21 per cent from Febru-fcen 

1948 || 1957 1958 


cent infyear. Ten of the 1i major groups reported declines in 
y, 1951 February from January, and all of the groups reported 


per cent in February from January, 2 per cent from Feb- 
ry, 1957, and for the first 2 months of the year was 1 


1 5 perfper cent below.last year. Payrolls in February were down 
y, 195792 per cent from January and were fractionally below 
er centiFebruary, 1957, but for the first 2 months of the year 


ear were 5 per cent below last year. 


n 5 per) Construction Employment in February was down 11 per 
| | 
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| 
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12 — 102 112 100 —4 —10 
13 — —2 +4 —19 —2 
28 7 79 —8 —B —17 
i3 m—4—is 4-68 —189 
3s — 5 —8 —B —19 
b » b b b b b b b b b 
22 —@ 28 — || 130 181 — 1 —30 — 30 
—2 —2 @ —6 
m —1 —§ — 3 


of 762,642 persens in 4,392 firms; indexes of man-hours, on the em- 
of establishments reporting employment and payrolls. In some 
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AKRON 

Total employment in February was down 2 per 
cent from January employment and 3 per cent from 
year-ago February employment. The only increases 
over the two earlier months occurred in trade, serv- 
ice, and utilities employment. Total payrolls in 
February were 7 per cent lower than in January 
and 12 per cent lower than in February, 1957. 

February bank debits were 9 per cent below Jan- 
uary debits and 4 per cent below February debits 
last year. 

Consumption of industrial power in February was 
7 per cent higher than consumption in January, but 
was 17 per cent lower than consumption in February, 
1957. 


CANTON 

February total employment decreased 4 per cent 
from January employment and 18 per cent from 
February employment in 1957. February total pay- 
rolls were down 7 per cent from January payrolls 
and 25 per cent from February payrolls last year. 
The largest per cent declines from both earlier 
months occurred in construction. 

Sales of retail stores were 12 per cent lower in 
February than in January and were 14 per cent 
lower than in year-ago February. 

February bank debits declined 11 per cent from 
January debits and 10 per cent from February debits 
in 1957. 

The value of building permits in February in- 
creased 164 per cent over the value in January. 


CINCINNATI 

Total employment in February was down 2 per 
cent from employment in January, and total payrolls 
in February were down 3 per cent from payrolls in 
January. Compared with figures last year, current 
February employment was down 8 per cent, and 
current payrolls were down 12 per cent. Greatest 
per cent declines from last year were in manufactur- 
ing employment and payrolls. 

February retail sales totalled 10 per cent less 
than January sales and 6 per cent less than Feb- 
ruary sales last year. 

Bank debits in February were 8 per cent lower 
than debits in January and 1 per cent lower than 
debits in February a year ago. 


CLEVELAND 

Both total employment and total payrolls in Feb- 
ruary declined 4 per cent from comparable figures 
in January. Total employment in February was 
down 14 per cent from employment in February, 
1957, and total payrolls in February were down 18 
per cent from payrolls in February, 1957. Manu- 
facturing per cent changes from January were the 
same as total changes, but the manufacturing per 
cent decreases from last February were greater. 

Retail sales in February were 6 per cent below 
sales in January and 20 per cent below sales in 
February, 1957. 

February bank debits were 12 per cent lower than 
January debits and 9 per cent lower than February 
debits last year. 
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Feb. Jan. 
1958 1958 | 
| Feb. Feb. 2 
| 1958 1958 mos. 
Unit from from 1958 
or Index A (r) Jan. Feb. from 
Base Period 1958 1957 1957 
AKRON 
Number Employed?:¢: % % 
65040860 1947-49 1022 1068—-2—3 — 8 
Manufacturing (101)* ........ 89 — 6 —10 — 7 
Trade, Service, and Utils. (102)* Ke 132 127 + 4 + 9 + 6 
Construction (24)* ........... = 61 67 — 9 —29 -— 24 
Payrolls®*: Total” (227)* 142 1454—7—12 — 9 
eManufacturing (101)" ........ 131 145 —10 —17 —18 
Trade, Service, and Utils 78 «6178 i — * +3 
Construction 94 1146 —20 —34 — 24 
Retail (74)* Yo e e —13 —18 —12 
Auto Titles Filed?.«: New Cars.. -Number 963 1,167 —17 —48 — 40 
ew Trucks . 109 73 + 49 — 34 — 41 
*Bank Debits Index®t ..... 222 242—-9 — 4— 1 
Commercial Failures’? ..... Number 0 1 — lt — 5+ — 
Liabilities? ...... Thous. Dol. 0 5 —100 —100 — 99 
Indus. Power Consump. Index®:* ..1947—49 142 132 + 7 —17 —10 
Value Bldg. Permits™*: Total® ... 2 144 80 +77 —22 — 7 
138 83 +67 —22 — 1 
Nonresidential ............. 134 80 +66 —27 — 8 
CANTON 
Number Employed? s: 
Total® (161)® ........ 1947-49 81 8% — 4—18 —17 
Manufacturing (89)* = 76 80 — 5 —24 — 22 
Trade, Service, and Utils. (55)* ” 94 e@—_1i—* — 1 
Construction 66 79 —17 —41 
Payrolis®*: Total¥ (161)*....... 123 132 7 —25 — 23 
*Manufacturing (89)* ......... 119 129 — 7 —30 — 
Trade, Service, and Utils. (55)* ” 144 147 — 2 + 2 + 1 
Construction (17)® ..........+. 87 114 —24 —45 — 31 
Bete % e — 12 — 14 — 8 
Auto Titles Filed**: New Cars. Number 787 703 +12 —28 — 32 
New Trucks. 185 82 +126 + 71 + 33 
*Bank Debits .......... 154 «17 —ll —i0 — 7 
Commercial Failures® . 1 1 oj — — 
Liabilities'* Thous. Dol. 1 2 —50 —100 —100 
Value Bldg. Permits™*: Total® ...1947-49 105 40 +164 — 4 —5l1l 
347 106 +229 +230 — 39 
CINCINNATI 
Number Employed®:s: 
1947-49 80 2—-_8s: — 7 
Manufacturing (312) ........ 88 s9 — 2 —12 
Trade, Service, and Utils. (202)* ” 72 — * 
Construction (73)* ............ 73 —10 — 1 + 4 
Payrolls®: Total® (587) 133 137 — 3 —12 —10 
*Manufacturing (312)* isd 153 157 — 2 —16 —15 
Trade, Service, and Utils. (202)* ” 101 1022 — 2 —2-— 
Construction (73)* ...........- 134 14644 —18 — 4 +11 
Retail Sales*- (140) % e e —10 6 — 3 
Auto Titles Filed?.#: New Cars.. Number 2,172 2,228 — 2 —29 — 30 
New Trucks . 151 188 —18 —35 — 25 
Retail Food Price Index® ....... +1947-49 120 12200 + * + 56 + 5 
*Bank Debits Index'.t ............ 183 199 — 8 — 1 + * 
Commercial Failures ...........Number 4 7 — 3+ + 2 + 4f 
3 Liabilities’ Thous. Dol. 102 271 —62 +92 +70 
Value Bldg. Permits: Total® ...1947-49 107 41 +163 +109 — 23 
idential ..... oe x 93 60 + 55 +115 + 57 
Nonresidential ........... “4 213 34 +520 + ¥ — 34 
Steel Ind. Oper. Rate*’..4 Wks. Av. % Cap. 47 59 —21 —48 — 41 
CLEVELAND 
Number Employed®:s: 
1947-49 93 — 4 —4 —12 
Manufacturing | are = 89 9 — 4 —18 — 16 
Trade, Service and Utils. (286)* ” 100 108 — 2 — 5 — 4 
Construction (109)* .......... 84 93 —10 —30 — 23 
Payrolls*®: Total® (1,005)*..... m4 «4161 — 4 —18 —16 
*Manufacturing 139 146 —4 —23 
Trade, Service Utils. (286)" ” 158 161 — 2—4 — 
Construction (109) .........- 115 140 —-18 —40 — 
Retail Sales: (ine. % e e — 6 —20 — 
Auto Titles New Cars.. - Number 3,891 4,387 —35 — 
New Trucks . 248 346 —28 —30 — 
Retail Food Price Index" ........ 1947-49 1146 #1146 * + 4 + 
*Bank Debits Index: ............ = 188 214 —12 — 9 — 
mmercial Failures ........... Number 15 10 + 5 + 4% + 
Liabilities ...... Thous. Dol. 423 361 + 17 +150 + 
Value Bldg. Permits".t: Total® ...1947-49 113 +45 +659 + 
113 86 + 1463 + 
Steel Ind. Oper. Rate??..4 Wks. Av. % Cap 340 — — 


tes series charted (page 6). For so 


ITEM Feb. | Jan. | Monta LAST Year 
1968 | 1958 
Feb. Feb. 2 
1958 1958 mos. 
Unit from from 1968 
or Index (») @ Jan. Feb. from 
Base Period 1958 1957 1957 
COLUMBUS 
Number Employed®-s: 
Total¥ (301 1947-49 102 104 * 6 
Manufacturing (124)* ......... 92 4 — 3 —13 
de, Service, and Utils. (132)* ” 116 #16 —1 
Construction (45)* ........... 62 1 —13 — 9 + 3 
Payrolis®-8: Total® (301)*....... 159 1644 — 3 — 7 — & 
¢Manufacturing (124)* ......... 157 161 — 3 —13 —12 
Trade, Service, and Utils. — ne 180 184 — 2 + 1 + 2 
Construction (45)* 60 718 —22 —138 + 6 
Retail Salest* (111)* e e —12 — 71 
Auto Titles Filed?}t: New —12 —28 —2 
lew Trucks . “6 ll 11 
Bank Debits Index’: ............. 194 206 = 6 + 8 + 8 
Commercial Failures” 2 3 — if oT — it 
Liabilities Thous. 36 41. —12 —29 — 93% 
Value Bldg. Permits”: Total -1947-49 231 #182 + 27 5 +18 
= 337 242 + 39 +206 +183 
64 108 —41 —90 — 
DAYTON 
Number Employed*:s: 
Total® (229)% + 1947-49 86 ss — 38 —11 —10 
Manufacturing (127)* 88 —13 —2 
Trade, Service, and Utils. (74)* ” 88 89 — 1 — 6 — 6 
Construction (28)® .........-. 47 52 —10 —32 — 2% 
Payrolls®*: Total¥ 136 142 —- 4 —10 
Trade, Service, and Utils. 148 #148 —- * — 2 — 2 
Construction (28)® ........... o 66 80 —17 —37 —2 
Retail Sales*-© -% e e — 4—18 
Auto Titles Filed? &; New Cars. Number 1,070 1,399 —24 —41 — 34 
ew Trucks. 3 98 —26 —27 — 2 
Bank Debits Index’: ............. 1947-49 187 205 — 9 — 9 — 9 
mmercial Failures ..... Num 0 1 — lt — 2t — If 
Liabilities ...... Thous. Dol. 0 909 —100 —100 +275 
Indus. Power Consump. Index*-t ..1947-49 1469 168 +4—4 — 5 
Value Bldg. Permits™®‘: Total®... ” 81 6 +24 —43 — 29 
TOLEDO 
Number Employed®:*: 
Total™ (278)® 1947-49 75 — 56 —138 
Manufacturing (134)* ......... 71 1%6—6—21 —18 
Trade, Service, and Utils. (101)* ” 80 sa —2—_3:3 — 3 
Construction (38)* ........... 9% —17 +1 #412 
Payrolls®:*: Total¥ (273)* 112 #122 8 —10 
eManufacturing (134)* ......... 109 #4121 — 9 —21 
Trade, Service, and 118 #1200—-2—i1 
110 #14 —24 — * +19 
tail SalestS % e e —24 —21 
Auto Titles Cars.. -Number 956 1,304 —27 —48 — 37 
New rucks . 59 94 —37 —38 
¢Bank Debits Index’ ...... 1957-59 14644 #1799 — 8 — 2 — 3 
Commercial Failures ..... ‘Number 9 7 + 2t 37 
Liabilities™ ...... Thous. Dol. 673 4 + 7 83 — 67 
Indus. Power Consump. Index** ..1947-49 179 #182 — 6 
Value Bldg. Permits™‘: Total®... 74 82 —10 +42 +15 
4s 36 23 +62 —59 
82 109 —25 +833 +114 
YOUNGSTOWN 
Number Employed®:*: 
1947-49 77 79 — 2 —17 
Manufacturing (46)* .......... 73 — 2 —25 —2 
Trade, Service, and Utils. —_ pad 89 so — = — 8 — §& 
Construction (22)* - 50 62 —19 + 5 +20 
Payrolls®:*: Total¥ (122) 142 144 — 2 —27 —2 
Manufacturing 150 150 + = —34 — 35 
Trade, Service, and (54)" 137 — 3: — 4 
Construction (22)* .. 16 97 —22 8 +27 
Retail Sales‘: (82 e e —10 —21 —18 
Auto Titles Filed?#: New Cars...Number 448 540 —17 —47 — 37 
New 37 4 —18 —45 — 8387 
Debits Index®:* ....... 1947-49 168 — 7 —12 —10 
Commercial Failures™ ........... Num 1 0 or t lf 
” Liabilities ...... Thous. Dol. 140 7 + 7 7 
Indus. Power Consump. Index®:t ..1947-49 5 —15 —16 
Value Bldg. Permits‘: Total®... 13 —59 —61 — 3) 
64 33 +93 —69 — 75 
Nonresidential ................ 139 448 —69 —42 + 21 
Steel Ind. Oper. Rate*". Wks. “Av. % Cop. 54 6 — 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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i cent decreases from January and year- 1948 1951 1955 1955 1957 1958 
ago February in manufacturing employment were 
the same as the decreases occurring in current man- COLUMBUS os INDEX 
ufacturing payrolls. With the exception of the sie | | TTT 240° 
January-to-February change in total payrolls, the 220 ih 220 
total decreases were not so great as those in manu- | 4 H ' 
facturing alone. | 200 

February retail sales were down 17 per cent from 180 a "20 
January sales and 12 per cent from February sales | 
a year ago. 160 160 

Bank debits in February were down 6 per cent 140 
from debits in January, but were up 8 per cent 140 
over debits in February, 1957. 120 | 20 

Residential building permits in 1958 have shown 
a decided increase over permits in 1957. ae 100 

__ 
DAYTON DAYTON 

Total employment in February was down 3 per | T oe 240 
cent from employment in January and 11 per cent | | | il it | = 0 
from employment in February, 1957. Total payrolls ase | | | | | } 5 H hal A i 220 
in February were down 4 per cent from payrolls 200 200 
in January and 11 per cent from payrolls in Febru- Z it \ 
ary, 1957. Largest per cent declines occurred in dl | A WW 180 
construction employment and payrolls. 

February retail sales were 4 per cent lower than os 
January sales and were 18 per cent lower than 140 
February sales in 1957. 

Declines of 9 per cent occurred in all 3 compar- 120 
isons of current bank debits with earlier months. 100 

Industrial power consumption was up 4 per cent soles 
over January consumption, but was down 4 per cent 80 
from February consumption last year. TOLEDO 

TOLEDO | 
200 | 

February total employment decreased 5 per cent | | 4 
from January employment and 13 per cent from 180 | 
February employment last year. The only employ- 160° 
ment increase over last year was in construction. 

In all industries, payrolls totalled 8 per cent less 140 | 
in February than in January and 14 per cent less 
than in February last year. ee 

Retail sales in February were 11 per cent lower 100 
than in January and 24 per cent lower than in 

The number of new car titles filed dropped 27 60 


per cent from January and 48 per cent from year- 


ago February. T 

February bank debits were down 8 per cent from wt ti Ws 
January debits and 2 per cent from year-ago debits. aa | | ae as eS 

200 t 

YOUNGSTOWN MANUFACTURING PAYROLLS 

Although manufacturing employment in February 180 | T 1 T < 
was down 2 per cent from January, manufacturing | A ‘ 
payrolls in February were up fractionally over the ead, \ L 
previous month. Both total employment and total “eT | | 
payrolls were down 2 per cent from January figures. | S 
Compared with February, 1957 levels, current total 129 BANK DEBITS 
employment and payrolls were up 17 per cent and 100 ‘ 
27 per cent. 

Bank debits decreased 7 per cent in February 80 7 
from January and 12 per cent from February, 1957. 60 

Industrial power consumption in February was up | 
5 per cent over consumption in January, but was = nen 


~ony 15 per cent.from consumption in February, 1949 195! 1953 1955 1957 
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UNEMPLOYMENT: Il—Unemployment in Ohio 
recession; and at a rate of 22.7 per cent for the first seven 
months of the current recession. 

However, there is indication, in the month-to-month 
rates of rise that the current rise in Ohio unemployment is 
definitely slowing down. In November-to-December, 1957 
and in December-to-January, 1958, the monthly rise was 
49 and 46 per cent; but in January-to-February, 1958, the 
rise was 22.5 per cent, in February-to-March, 12.7 per cent. 
Ohio and the United States 

Ohio has a lower rate of insured unemployment than the 
United States until recession appears, and then Ohio un- 
employment is more volatile; the insured unemployment 
rate rises more rapidly until at recession peak it equals or 
slightly exceeds the rate for the United States. (In the 
1953-54 recession, however, the Ohio rate of insured un- 
employment did not rise as high as the U. S. rate, appar- 
ently because the durable goods industries were not as 
severely involved as in 1948-1949-1950, and in 1957-1958.) 
Aggregate Unemployment in Ohio 

All Ohio data in the accompanying charts are for in- 
sured unemployment only. Unfortunately no data on 
total unemployment in Ohio are compiled. 

In the absence of any carefully compiled estimates of 
aggregate unemployment in Ohio, an estimate based on 
statistical relationships may be of interest. 

If the monthly totals of “insured” unemployment and 
“total” unemployment (from the Census Bureau monthly 
sampling survey) for the United States are highly corre- 
lated, and if it may be reasonable to assume that Ohio 
insured unemployment and Ohio total unemployment are 
associated in the same way, an estimate of Ohio total un- 
employment may be derived from the Ohio insured 
unemployment figures. 

A correlation of U. S. total unemployment (new defini- 
tion) and U. S. insured unemployment for all months of 
1949-1957 (except that June’s were omitted because of the 
bulge caused in total unemployment, but not in insured 
unemployment, by the entrance of students and graduates 
into the labor force) produces a coefficient of correlation, 
r = +0.9214, indicating that 84.9 per cent of the variation 
in the U. S. total unemployment series (June excepted) is 
associated with or “explained” by the U. S. insured un- 
employment series. 

The regression equation for this relationship is com- 
puted as y = 617838.38 + 1.5764532 x, where y = U. S. 
total employment, monthly, and x = U. S. insured unem- 


(Continued from page 1) 


ployment, monthly. An estimate of U. S. total unemploy- 
ment for March, 1958 from this equation would be 
5,759,000 + 610,000. The standard error is given here at 
the 2¢ level, indicating that the chances are twenty to one 
that the actual U. S. total unemployment would be be- 
tween 5,149,000 and 6,369,000. The actual U. S. unem- 
ployment for March was 5,198,000. 

Since no basis exists for deriving a similar equation for 
Ohio (the Ohio total unemployment is the unknown that is 
being estimated), the only possibility by this method is to 
apply the same estimating equation to the Ohio insured 
unemployment data. (This is an invalid procedure, sta- 
tistically, since it involves extrapolating the regression 
line, or the line of average relationship, far beyond area 
of the original observations. It is defensible only if there 
are a priori grounds for assuming a similar relationship 
exists in the area to which the extrapolation is made.) 

If a priori grounds are assumed, and if this is done, an 
estimate of total unemployment in Ohio in March 1958, of 
370,000 is obtained. If the same degree of error found for 
the March 1958 U. S. estimate by this regression method 
is applied to Ohio, a final estimate for Ohio total unem- 
ployment for March 1958 is 334,000. 

This estimate may be compared with another of 315,000 
obtained by applying the same regression equation to an 
index of Ohio insured unemployment, and deriving an in- 
dex of Ohio total unemployment which has for a base the 
April, 1950, U. S. Census of Population enumeration of 
total unemployment in Ohio, increased 25 per cent for 
underenumeration. (The 25 per cent adjustment is quite 
arbitrary since it uses the known underenumeration for 
the United States as a whole as representative of the un- 
known underrenumeration in Ohio.) 

The estimate may further be compared with one of 
313,000 for Ohio total unemployment, March 1958, ob- 
tained by simply multiplying the U. S. total unemployment 
figures for March 1958 (5,198,000) by 6.2 per cent—the 
percentage relationship that Ohio aggregate nonagricul- 
tural employment bore to aggregate U. S. nonagricultural 
employment in 1957. 

These estimates of total Ohio unemployment are only 
rough statistical approximations derived from a rather 
tenuous set of premises. Their accuracy depends, in es- 
sence, on the extent to which Ohio employment distribution 
by industry, and unemployment compensation law, resem- 
ble the United States average. James C. Yocum 


CHART 2. “INSURED UNEMPLOYMENT” AS A PER CENT OF COVERED LABOR FORCE,’ OHIO AND THE UNITED 


STATES, 1949 TO DATE 
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' For week including the 8th of the month through June, 1953, and the 12th of the month thereafter. 
Source: “Monthly Report on the Characteristics of the Unemployed” and “The Labor Market and Employment Security,” U. S. Deut. of Labor. 


: 


